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INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO DATE

rilrar,ioireo coNsoLrDATEO'rilrlncral nesulrs oF rHE CoMPANY PURSUANT TO

THE REGULATION 33 Or ittr SEBI (LISTING OBLTGATIONS AND DISCLOSURE

REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

1. Alphageo offshore Services Private Ltd (Indian Subsidiary)

i. afonu6"o International Ltd (Foreign Subsidiary)

J. afpnug"o DI\4CC (Forergn Stepdown Substdiary)

Review Report to
The Board of Directors
ALPHAGEO (INDIA) LIMITED

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial

ResultsofALPHAGEo(INDIA)LIMITED(''theParent,,)anditssubsidiaries(theParent
and its subsidiaries together referred to as 'the Group')for the quarter ended september

30, 2023 and year to date April Ol, TO23 to September 30' 2023 (the "Statement")

attached herewith, being submitted by the Parent pursuant to the requirements of

Regutation33oftheSEBI(ListingobligationsandDisclosureRequirements)Regulations,
2015 as amended ('the Regulation')'

2.Thisstatement,whichistheresponsibilityoftheParent,sManagementandapprovedby
the Parent's Board of Directors has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "lnterim Financial

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act' 2013 as

amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements(SRE)24lo..ReViewoflnterimFinanciallnformationPerformedbythe
Independent Auditor of tne Entity", issued by the Institute of Chartered Accountants of

India. A review of interim financial information consists of making inquiries' primarily of

persons responsible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in

accordancewithStandardsonAuditingandconsequentlydoesnotenabieustoobtain
assurancethatwewouldbecomeawareofallsignificantmattersthatmightbeidentified
in an audit. Accordingly, we do not express an audit opinion'

WealsoperformedproceduresinaccordancewiththecircularNo.clR/CFD/cMol/44120L9
dated March 29,2}lg issued by the SEBi under Regulation 33 (8) of the SEBI (Listinq

Obligations and Disclosure Requirements) Regulations' 2015' as amended' to the extent

a pplica ble.

4. This statement includes the results of the following entities:

H.O : 1Ol, Ganesh Siri Sampada Apts., I 6-3-347/17, Dwarakapuri Colony I Sai Baba Temple Boad, I Punjagutta, Hyderabad - 50O 082
rD Orf. :+91-40-2335 8055 I E-mail :kiran@maieti.co.in

Extn. : 302 , Giriia lmperial Apts., I Vittal Rao Nagar, Madhapur I Near Westin Hotel, Hyderabad - 500 081.
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EmPhasis of Matter

As mentioned in the note no 5 to the statement, During the financial Yeat 2022-23,

DirectorateofEnforcementhadseizedRsl60l.0slakhsoffixeddepositsalleging
Contravention under section 4 of Foreign Exchange and Management Act, 1999 (FEMA

1999).Asexplainedintheabovesaidnotemanagementyettoreceiveshowcausenotice
fromtheadjudicatingauthority'currentlynoprovisiononaccountofthismattermadein

5

the books of accou nt.

Our Opinion is not modifled in respect of above matter'

The accompanying statement includes unaudited interim financial results and other

unaudited financial information in resPect of one Indian subsidiary and two foreign

subsidiaries (including step down subsidiary), which have not been reviewed by their

auditors, whose interim financial results reflect total assets of Rs'4507 38 Lakhs as at

30.0g,2023, total revenues of Rs.32.56 lakhs and Rs 62 46 Lakhs' total net loss after tax

and total comprehensive loss of Rs. 39 89 lakhs and 47 85 Lakhs for the quarter ended

September 30,2023 and for the period from 01'04 2023 to 30 09 203' respectively' and

cash flows (net) of Rs 805.86 lakhs for the period fromol 04 2023 to 30 09 203 as

consideredintheconsolidatedunaUditedfinancialresultsasconsideredintheunaudited
consolidatedfinancialresults'TheseunauditedfinancialstatementsandotherUnaUdited
financial information have been approved and furnished to us by the management' our

conclusion,insofarasitrelatestotheaffairsofthethreesUbsidiariesarebasedsolelyon
suchunauditedfinancialresultsandotherunauditedfinancialinformation,Accordingtothe
information and exPlanations given to us by the Management' these interim financial

statements are not material to the Group'

our conclusion on the statement is not modifled in respect of the above matters'

Hyd era ba d

November 08,2023

For MAJETI & CO.,

Chartered Accounta nts

Firm's Registration Number: 0159755

,'f-D@quh'
KOWSHIK ANNA
Partner
MembershiP Number: 244172

UDIN : 2324477 2BGQLBK9924

HYDERABAD

{l e








